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1.Forecasts of Consolidated Financial Results for the fiscal year ending March 31, 2011

 (April 1, 2010 to March 31, 2011)

Ordinary income Ordinary profit Net income
Net income

per share

millions of yen ％ millions of yen ％ millions of yen ％ yen

－ － －

－ － －

Notes) Number of shares outstanding at beginning of year used as the basis for calculating the net income per share

①Total shares outstanding : 1,661,263,278 shares

②Treasury stock : None

2. Dividends

First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total

yen yen yen yen yen ％

－ － －

(Note for using forecasted information etc.)

17,0001,323,000 9,000

132.9

2,642,000

Note) Percentage figures for the entire fiscal year are year-on-year comparisons. Percentage figures

 for the first half fiscal year are changes from the same period of the previous fiscal year.

20.00

Dividend pay-out ratio

(Consolidated)

20.00

Entire fiscal year 25,000

The forecasts included in this document are based on the currently available information and certain assumptions that we believe reasonable.

Accordingly, the actual results may differ materially from those projected herein depending on various factors. For assumptions underlying the above

forecasts and other related matters, please refer to “Forecasts for fiscal 2010" on Page 2 and "Note Regarding Forward-looking Statements" on Page 5.
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⑤



<Consolidated adjustments>
–In establishing NKSJ Holdings, the purchase 
method was applied to account for the 
business combination. Main components of 
the “Consolidated adjustments” at left in NKSJ 
Holdings’ fiscal 2010 consolidated earnings 
forecasts are adjustments associated with use 
of the purchase method.

–Goodwill is currently being calculated. We do 
not currently envisage it being a large amount. 
Our results forecasts therefore do not include 
any goodwill amortization.

Forecast for FY2010 ① (NKSJ Consolidated Basis)

Billions of yen

FY2010 (estimation)

Ordinary income 2,642.0

(P&C Net premiums written) 1,962.0

(Life insurance premiums) 182.0

Ordinary profit 48.0

Net income 25.0

Dividend per share 20 yen

Ordinary income Net income

SJ (consolidated) 34.0 17.0

＋

NK (consolidated) 25.0 15.0

＋

Consolidated 

adjustments
-11.0 -7.0

＝

NKSJ (consolidated) 48.0 25.0
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Billions of yen



Sompo Japan Nipponkoa

FY2009(A) FY2010(E) Change FY2009(A) FY2010(E) Change

Net premiums written 1,258.8 1,268.0 +9.1 633.3 635.0 +1.6

(excl. CALI) 1,094.1 1,104.5 +10.3 559.1 560.1 +1.0

Loss ratio 73.9% 72.9% -0.9pt 69.4% 67.5% -1.9pt

(excl. financial guarantee * 

/ CALI)
63.9% 64.0% +0.1pt 65.0% 62.8% -2.2pt

Expense ratio 34.1% 33.1% -0.9pt 35.8% 35.6% -0.2pt

(excl. CALI) 35.2% 34.2% -1.0pt 37.3% 37.1% -0.2pt

Combined ratio 107.9% 106.1% -1.9pt 105.2% 103.2% -2.0pt

(excl. financial guarantee*  

/ CALI)
99.1% 98.3% -0.9pt 102.2% 99.9% -2.3pt

Underwriting profit -2.5 -14.0 -11.4 2.2 -2.0 -4.2

Investment profit 65.2 59.0 -6.2 31.2 32.0 +0.8

Ordinary profit 50.3 31.5 -18.8 29.3 25.0 -4.3

Net income 42.7 17.0 -25.7 13.1 15.0 +1.8

* “Excl. financial guarantee” excludes only financial guarantee related losses, and does not exclude premiums or  loss adjustmen ts, claims expenses.

Billions of yen

Forecast for FY2010 ②
(Two Major P&C Insurers, Non-consolidated basis)
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Note Regarding Forward-looking Statements

This document includes “forward-looking statements” that reflect the information in relation to the NKSJ Holdings, Inc. (“NKSJ”). To the 

extent that statements in this document do not relate to historical or current facts, they constitute forward-looking statements. These 

forward-looking statements are based on the current assumptions and beliefs of NKSJ in light of the information currently available to 

NKSJ, and involve known and unknown risks, uncertainties and other factors. Such risks, uncertainties and other factors may cause the 

actual results, performance, achievements or financial position of NKSJ, as the case may be, to be materially different from any future 

results, performance, achievements or financial position expressed or implied by these forward-looking statements. NKSJ does not

undertake or will not undertake any obligation to publicly update any forward-looking statements after the date of this document. 

Investors are advised to consult any further disclosures by NKSJ in their subsequent domestic filings in Japan and filings with, or 

submissions to, the U.S. Securities Exchange Commission pursuant to the U.S. Securities Exchange Act of 1934.

The risks, uncertainties and other factors referred to above include, but are not limited to, those below.

(1) Effects of deterioration of economic and business conditions in Japan

(2) Risks associated with non-life insurance business, life insurance business, and other businesses in which NKSJ group participates

(3) Changes to laws, regulations, and systems

(4) Risk of natural disasters

(5) Occurrence of unpredictable damages

(6) Reinsurance risk

(7) Overseas business risk

(8) Effects of declining stock price

(9) Effects of fluctuation in exchange rate

(10) Effects of fluctuation in interest rate

(11) Liquidity risk

(12) Effects of decline in creditworthiness of investment and/or loan counterparties

(13) Credit rating downgrade

(14) Litigation risk

(15) Risk concerning retirement benefit liabilities

(16) Occurrence of personal information leak

(17) Damage on business operations by major disasters

(18) Effects resulting from business integration

(19) Other risks
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