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Acquisition of Bermuda Insurance License by Subsidiary (Sompo Life Re Ltd.) and
Commencement of Intra-Group Reinsurance Transactions

Sompo Holdings, Inc. (Group CEO, President and Representative Executive Officer: Mikio
Okumura) hereby announces that its overseas subsidiary, Sompo Life Re Ltd. (located in
Bermuda), has fulfilled the prescribed requirements and officially acquired the license
necessary for the reinsurance business in Bermuda from the Bermuda Monetary Authority
(BMA), and has commenced its operations.

In addition, as its first transaction, Sompo Life Re Ltd. underwrites a portion of the in-force
block of medical insurance held by Sompo Himawari Life Insurance Inc. (President,
Representative Director and CEO: Yasuki Kume; hereinafter "Sompo Himawari Life")
through coinsurance (*).

Please note that this reinsurance transaction will not cause any changes to the relationship
between Sompo Himawari Life and its customers.

* A form of reinsurance in which the reinsurer assumes the economic risk of the insurance
contract under the same conditions as the direct insurer.

By utilizing intra-group reinsurance through this reinsurance company, the SOMPO Group
will achieve optimal capital allocation in its domestic life insurance business and improve
capital efficiency. Through these efforts, the Group aims to enhance the corporate value of
the entire Group.

[Overview of Sompo Life Re Ltd.]

Company Name Sompo Life Re Ltd.

Location Bermuda

Capital USD 250,000

Representative Tetsuya Morito, CEO & Executive Director
Nature of Business Underwriting reinsurance from group companies
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