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As stated below,we would like to correct the error in this report and apology 

for it and any inconvenience.
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ment funds and other funds. Investment income after adjustment for such items as realized gain on sales of securi-

ties and transfer of interest and dividend income on deposits of premiums, etc. decreased by ¥65,700 million from 

the previous year to ¥79,496 million.

 Meanwhile, devaluation loss on securities rose by ¥70,504 million from the previous year to ¥78,746 million due 

to the worldwide turmoil in financial markets. Investment expenses, such as realized loss on sales of securities, 

increased by ¥114,077 million from the previous year to ¥134,285 million.

Assets by Category (Millions of yen) 

Years ended March 31, 2009 2008 2007 2006 2005

Cash  ¥ 87,024  ¥ 109,245  ¥ 118,582  ¥ 186,255  ¥ 162,897

Short-Term Investments   175,829   210,662   158,938   120,185   47,568

Investments in Securities   3,225,496   3,937,922   4,673,746   4,546,230   3,866,653

Loans   502,025   506,054   483,417   448,525   463,126

Accrued Investment Income   8,986   10,397   12,454   12,580   13,184

Tangible Fixed Assets, at Cost   451,241   447,092   447,266   450,785   466,467

Less Accumulated Depreciation   (234,377)   (229,344)   (225,650)   (222,503)   (228,556)

Intangible Fixed Assets   758   758   762   —   —

Premiums Receivable 
  and Agents’ Balances   116,425   112,470   113,677   110,919   101,782

Reinsurance Balances Recoverable   102,721   110,507   109,868   116,602   120,175

Other Business Balances Receivable   8,290   9,335   8,962   9,620   11,889

Other Assets   198,387   186,321   149,445   175,590   155,199

Deferred Tax Assets   237,294   —   —   —   —

Reserve for Possible Loan Losses   (16,375)   (16,403)   (15,915)   (20,023)   (23,154)

Reserve for Possible Losses 
  on Investment Securities   (7,288)   (6,448)   (5,763)   (4)   (150)

Total  ¥ 4,856,436  ¥ 5,388,568  ¥ 6,029,789  ¥ 5,934,761  ¥ 5,157,080

Solvency Margin Ratio (%)

Years ended March 31, 2009 2008 2007 2006 2005

Solvency Margin (a) (Millions of yen)  ¥ 1,274,787  ¥ 1,946,855  ¥ 2,475,904  ¥ 2,378,680  ¥ 1,719,839

Risk Total (b) (Millions of yen)   405,628   438,486   490,115   420,688   321,187

Solvency Margin Ratio (c=a/(b/2)) 624.7% 887.9% 1,010.3% 1,130.9% 1,070.9%

Ordinary Profit and Net Income

Ordinary income decreased by ¥87,810 million from the previous year to ¥1,637,825 million. Meanwhile, ordinary 

expenses increased by ¥139,392 million from the previous year to ¥1,791,710 million. Ordinary profit (loss) came 

to a loss of ¥153,885 million, a decrease of ¥227,202 million from the previous year. After adjustments for such 

items as special gains and losses and current and deferred income taxes, net income (loss) amounted to a loss of 

¥73,944 million, a decrease of ¥118,611 million from the previous year.
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